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	Application to become a Member of Heritage and People’s Choice Ltd trading as People First Bank

	Section 1 - Personal / Business Details

	 Trading as Name (if applicable)
     
	Business Member number
     

	Title
     
	First Name(s)
     
	Personal Member number
     

	Surname
     
	Date of Birth
     

	
	

	[bookmark: Check17]|_| 
	I declare that business activities do not include Money Remittance or Cryptocurrency Exchange Services 
(People First Bank do not offer designated services to these customer types).

	
	

	ABN 
     
	Main Business Activity/ANZSIC Code 
     

	Contact Details
	

	Home
     
	Mobile
     

	Email
     
	Fax
     

	Residential address

	Street
     

	Suburb
     
	State
     
	Postcode
     
	Country (if not Australia)
     

	Postal address
	
	
	

	Street
     

	Suburb
     
	State
     
	Postcode
     
	Country (if not Australia)
     

	Principal place of business address (PO Box is NOT acceptable)

	Street
     

	Suburb
     
	State
     
	Postcode
     
	Country (if not Australia)
     

	Section 2 – CRS/FATCA Status determination

	Why are we asking you to complete this?
Australia is one of many countries that has committed to global standards on the automatic exchange of financial account information in an attempt to deter tax evasion. 
The Australian Government has enacted laws and entered into international agreements whereby Australian financial institutions are required by law to collect information for reporting to the Australian Taxation Office (ATO).  The ATO may then exchange this information with tax authorities around the world. 
The Australian laws implement automatic exchange of information (AEOI) with: the United States (US) under a system known as the Foreign Account Tax Compliance Act (FATCA); other countries under the Common Reporting Standard (CRS). Australian financial institutions must identify accounts held by customers who are foreign tax residents or entities connected to foreign tax residents.

	Financial Institution requirements means a Custodial Institution, Authorised Deposit Taking Institution or an Insurance Company

	Is the entity a Financial institution?
	|_|
	Yes (refer to Business Banking)
	|_|
	No (continue)

	Passive entity requirements

	Does the entity earn more than 50% of its gross income from: interest, rent, dividends, distributions or royalties; OR use more than 50% of its assets to generate such income?
	|_|
	Yes (continue)
	|_|
	No (go to Section 3)

	
	

	Owner’s CRS/FATCA status

	Are you a U.S. resident for tax purposes or a U.S. citizen?
	|_|
	Yes – please provide your U.S. Tax Identification Number below
	|_|
	No

	For Tax purposes are you a resident of another country other than Australia and/or the U.S.?
	|_|
	Yes – please provide the country and Foreign Tax Identification Number below
	|_|
	No

	My first country of residence for taxation purposes is
	     

	My second country of residence for taxation purposes is
	

	Foreign Tax Identification Number Exemption






	If a TIN is unavailable please select the appropriate reason A,B or C as below:

	|_|  
	Reason A – The country/jurisdiction where you are a resident does not issue TINs to its residents

	|_|  
	Reason B – Your are otherwise unable to obtain a TIN or equivalent number (Please explain why you are unable to obtain 
a TIN in the below )

	
	Explanation for Reason B
     

	|_|  
	Reason C – No TIN is required (Note. Only select this reason if the domestic law of the relevant country/jurisdiction does not require the collection of the TIN issued by such country/jurisdiction)

	Section 3 

	Annual Report
Every year People First Bank, a trading name of Heritage and People's Choice Ltd prepares an Annual Report which contains information on our financial position and performance, how efficiently we are being managed, and about any financial risks we may face. This report will be put up on the People First Bank website peoplefirstbank.com.au in October each year for your viewing.
Declaration
I understand that it is an offence under the law including the Anti-Money Laundering and Counter-Terrorism Financing Act 2006 (Cth) (AML-CTF-Act) to make a false and misleading statement. I declare that the details as shown on this form are complete and accurate. 
I have received the Accounts & Access Facilities Terms & Conditions document, Daily Limits document, Fees & Charges document and Deposit Accounts Interest Rates document and agree to be bound by them. 
I understand that the collection of Tax File Numbers, Australian Business Number or Exemption is authorised, and their use and disclosure are strictly regulated by tax laws and the Privacy Act 1988 (Cth). I understand that quotation of the number is not compulsory, but tax may be taken out of my interest if I do not quote my Tax File Number, Australian Business Number or claim an Exemption.
I understand that the collection of Tax File Numbers, Australian Business Number or Exemption is authorised, and their use and disclosure are strictly regulated by tax laws and the Privacy Act 1988 (Cth). I understand that quotation of the number is not compulsory, but tax may be taken out of my interest if I do not quote my Tax File Number, Australian Business Number or claim an Exemption.I undertake to promptly notify People First Bank of any change in circumstances which affects my tax residency.
I have received a welcome pack which contains People First Bank Privacy Policy. I consent to the collection, use, handling, and disclosure of my personal information as set out in the Privacy Policy. I understand the Privacy Policy may change from time to time and I will be kept updated of any changes to the Privacy Policy via People First Bank’s newsletters or on its website. I consent to the collection, use and disclosure of the information contained in this application and for any other application or communication I may have with People First Bank from time to time. If I supply information to People First Bank about another person, I confirm that I am authorised by that person to supply the information and I will inform that person how to contact People First Bank, how to obtain the Privacy Policy, that People First Bank will use and disclose their personal information for the purposes set out in this application and that they can gain access to that information.
I authorise People First Bank to provide its relevant service providers:
• Any information provided by me in this document (including personal information)
• Any other information I may provide to People First Bank which it may lawfully obtain about me where the provision of such information is required or allowed by law. This includes verification of personal information as required by the AML-CTF Act.
By signing this form I certify that all the information provided in this form is true and accurate, including the entity’s CRS/FATCA status and I will notify People First Bank promptly of any changes that would render the information in this form incorrect or unreliable, including but not limited to the CRS/FATCA.


	Name
     
	Signature

	Date
     




	

People First Bank Office Use Only

	

	Section 4 - Business Identification Procedure

	If the Sole Trader trades under a Business Name, obtain:

	

	[bookmark: Check46]|_| Record of Registration of Business Name.

	|_| A search of the Business Name via www.equifax.com.au. Confirm the search shows the Individual listed in Section 1 as the sole ‘Person carrying on Business’.

	|_| Search fee of $20.00 per business name search charged.             
	Fee charged from account
	[bookmark: Text1]     

	

	

	Section 5 – Shareholding requirements

	The Sole Trader must have an Individual shareholding membership with People First Bank.

	

	Section 6 – CRS/FATCA requirements


	[bookmark: Check47]|_| Passive entity status recorded on business membership

	|_| CRS/FATCA status recorded for owner if a Passive entity

	|_| Member has supplied Foreign Tax ID/Exemption (TIN or exemption must be supplied to proceed with membership)

	
	

	Section 7 - Membership Signoff

	

	Brochures provided to member

	|_| Welcome Pack Issued/Noted in checklist 

	|_| Business Interest Rates 

	|_| TFN / Exemption advice completed

	
	
	

	|_| All documents used to verify information are to be forwarded to Retail Operations with this Application.

	
	
	

	
	
	
	

	  |_| Processed by
	Name
[bookmark: Text2]     
	Signature
	Date
     

	  |_| Checked by
	Name
     
	Signature
	Date
     

	
|_| Documentation checked and approved in CRM 
i.e. Team Manager Business Banking, Business Banking team member, Branch Manager or Assistant Branch Manager.
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